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INCLUDING $27M FOR THE 3-STORY, 100,000 S/F STEWART AVE. GARDENS

Kleinberg and Staudigel of Tri-State Props.
broker two multlfamlly propees $41m

GARDEN CITY, NY Trn-State Proper-
ligs co-partners Ron Kleinberg and
Dale Stmedipel recently brobered

Ran Kleinberg

the %27 millicn stle of Stewart
Ave, Gardens, a J-story, 100N
s/f apartment building located
the epicenter of the village
Kleinherg and Staudigel repre-
sented the purchaser, The Parkoff
COrpanization, in the transactson,
while the seller, the Lifton family,
was represented by Newmark & Co.

According to Klemhberg, The
Parh;1fTE]r;, wiiFEation, afourth gen-
eration, family owned and oper-

ated real estate company based out
af Great Meck, with holdings total-
ing ower 400 apartments from
Long [sland to Wesichester, was a
natural fit for the purchase of an
apartment building in o class A
lecation. Kleinberg said, *1 knew
Mr. Parkoff recently purchased the
high profile Macklowe portfolio of
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Stewart Ave, Gardens, 365 Stewart Ave., Garden City

Eastizide Apartment Buoildings,
wideh was valwed at 172 mllon,
[ was aleo aware, however, that be
was seeking a unigue, multifamly
property which could be improvest
both physically and fiscally, In
addition, the close proximity of
Stewart Ave. Gardens to Mr
Parkoff s Massau headguarters will

allow his personnel o employ a
myere aggressive, hands-on man-
agement campaign, aimed at im-
pn;rnng the integrity of the buikd-
16g.

Adam Parkeff and Paul
Degovanni, who serve as heads of
acquisitions for The ParkofT Crga-
nization, agree that Stewart Ave,

Crardens 15 a8 one-of-a-kmd-prop-
EImy.

While 1t may be prernature o
reveal their ultimate sirategy for
re-inventing the building, Parkoff
said, “Thur goal is to create hexun-
ous but affordable remtals which
are suited to young and o Ided alike.
As the neighborhood continues 1o
demand high prices for homes, co-
ops and condos. we want to make
165 Stewart Ave. a viable destina-
tion for anyoens inside of outside of
the comimuenity whe Gses Bl wanit
the burden of ownership, yet would
still desire to live within the beau-
tiful eonfines of Carden Ty,

Tri-Staie Propertees, & boulsgue
brokeraze firm located in Dz Hills
and a leading seller of makt-fam-
ily properties on Long [sland, alse
completed the =sale of a 54 unn
apartment building on Seveath St.,
which is valued ot spproximately
514 million. Tro=5tate fepresented
thie saller and buyver in the transac-
Epdai.



